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X

1,684,808.
2,349,994.
2,079,900.
1,954,902.

X

8,739,632.
91,217,134.

4,601,422.
6,405,088.

38,147,943.

3,395,288.

8,739,632.
53,069,191.

1,206,134.
6,405,088.
69,420,045.
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USF RESEARCH FOUNDATION, INC.

RESERVE FOR DEBT SERVICE
RIGHT TO USE ASSET
LEASE RECEIVABLE

DUE TO UNIVERSITY OF SOUTH FLORIDA
FINANCE LEASE OBLIGATION
OFFICE SPACE LEASE LIABILITY
DEFERRED INFLOW RELATED TO LEASES

34,224,039.

59-2959590

34,224,039.

2,513,917.
108,422.

50,932,767.

53,555,106.

7,907,786.
26,658,183.

113,743.
49,206,579.

83,886,291.

END-OF-YEAR MARKET VALUEUSF INVESTMENT POOL
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PERIODICALLY, AS A DIRECT SERVICE ORGANIZATION OF THE UNIVERSITY, THE

RESEARCH FOUNDATION ASSUMES RESPONSIBILITY FOR VARIOUS UNIVERSITY

INITIATIVES. 

CUSTODIAL FUNDS INCLUDE THE USF TAMPA BAY TECHNOLOGY INCUBATOR, USF

ECONOMIC DEVELOPMENT, USF INSTITUTE FOR ADVANCED DISCOVERY & INNOVATION,

AND USF GRAPHICSTUDIO. 

16,057,251.

647,425.

647,425.
15,409,826.

-8,944.
-8,944.

15,400,882.

16,547,619.

0.
16,547,619.

0.
16,547,619.

PART IV, LINE 1B: 

USF RESEARCH FOUNDATION, INC. 59-2959590

IN ACCORDANCE WITH GASB 84, THESE FUNDS ARE CONSIDERED TO BE CUSTODIAL

FUNDS WHICH HAVE BEEN EXCLUDED FROM THE RESEARCH FOUNDATION'S BALANCE

SHEET FOR FINANCIAL REPORTING PURPOSES. CUSTODIAL FUNDS ARE CUSTODIAL IN
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NATURE AND DO NOT INVOLVE MEASUREMENT OF RESULTS OF OPERATIONS. THE

BEGINNING BALANCE, ADDITIONS AND DELETIONS DURING THE TAX YEAR, AND ENDING

BALANCE ARE SHOWN IN PART IV. 

PART XI, LINE 4B - OTHER ADJUSTMENTS:

PARTNERSHIP INVESTMENT LOSS NOT RECORDED ON BOOKS                   -8,944.

USF RESEARCH FOUNDATION, INC. 59-2959590
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PART I, LINE 2: 

THE RESEARCH FOUNDATION ONLY MAKES GRANTS TO ITS SUPPORTED ORGANIZATION,

THE UNIVERSITY OF SOUTH FLORIDA. THE CLOSE CONNECTION BETWEEN THE

ORGANIZATIONS SERVES TO MONITOR THE USE OF THE FUNDS.

USF RESEARCH FOUNDATION, INC. 59-2959590
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PART I, LINE 3: 

THE RESEARCH FOUNDATION HAS NO EMPLOYEES OF ITS OWN. IT HAS A SHARED

UNIVERSITY FOR THE USE OF ITS EMPLOYEES. IN ESTABLISHING THE COMPENSATION

EMPLOYMENT CONTRACT.

SERVICES AGREEMENT WITH THE UNIVERSITY OF SOUTH FLORIDA AND REIMBURSES THE

FOR THE RESEARCH FOUNDATION'S PRESIDENT, THE UNIVERSITY USED A WRITTEN

59-2959590USF RESEARCH FOUNDATION, INC.
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FORM 990, PART VI, SECTION A, LINE 1A: 

THE EXECUTIVE COMMITTEE (CONSISTING OF CERTAIN MEMBERS OF THE BOARD OF

DIRECTORS) HAS AND MAY EXERCISE ALL OF THE AUTHORITY OF THE BOARD OF

DIRECTORS IN THE MANAGEMENT OF THE RESEARCH FOUNDATION, EXCEPT THAT SUCH
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THE RESEARCH FOUNDATION ADHERES TO AN OUTLINED PHILOSOPHY AND STRATEGY WITH

REGARDS TO HOW IT DETERMINES COMPENSATION FOR ITS PRESIDENT. THE BASIC

PRINCIPLES ARE TO ENSURE PAY IS COMPETITIVE, IS ENHANCED FOR THE

ACQUISITION AND APPLICATION OF COMPETENCIES/CONTRIBUTIONS VALUED BY USF,

AND IS ENHANCED FOR SUCCESSFUL OUTCOMES.

THE RESEARCH FOUNDATION DOES NOT HAVE A FORMAL PROCESS FOR DETERMINING

COMPENSATION OF OTHER OFFICERS AS IT DOES NOT COMPENSATE ANY OF ITS BOARD

MEMBERS, AND THE OFFICERS ARE COMPENSATED THROUGH A RELATED TAX EXEMPT

ORGANIZATION (THE UNIVERSITY OF SOUTH FLORIDA).  KEY PERSONNEL IN SUPPORT

OF THE RESEARCH FOUNDATION ARE SUBJECT TO COMPENSATION, CLASSIFICATION AND

ALL OTHER PERSONNEL POLICIES OF THE UNIVERSITY TO ENSURE REASONABLENESS. 

FORM 990, PART VI, SECTION C, LINE 19: 

IT IS THE RESEARCH FOUNDATION'S POLICY, UPON RECEIPT OF A REASONABLE AND

SPECIFIC REQUEST IN WRITING, TO MAKE PUBLIC RESEARCH FOUNDATION FINANCIAL

INFORMATION, INCLUDING EXPENDITURES FROM RESEARCH FOUNDATION FUNDS,

DOCUMENTATION REGARDING COMPLETED BUSINESS TRANSACTIONS AND INFORMATION

ABOUT THE INVESTMENT AND MANAGEMENT OF RESEARCH FOUNDATION ASSETS; HOWEVER,

THE RESEARCH FOUNDATION WILL NOT RELEASE PROPRIETARY INFORMATION. THE

FINANCIAL STATEMENTS ARE MADE AVAILABLE ON THE RESEARCH FOUNDATION WEBSITE.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS: 

PARTNERSHIP INVESTMENT LOSS NOT RECORDED ON BOOKS                    8,944.

USF RESEARCH FOUNDATION, INC. 59-2959590
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