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e

gR ™"

&b’

&d'
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&Amknjcrc mljw gd wms afcaicb rfc "mv ml jglc /. md N_pr G mp gd rfc mpe_Ilgx_rgml d_gjcb rm os_

A_jclb_p wc_p &mp dgga_j wc_pm,_-c¢egllgle gk’ &a' &b’ &c' &d'
/

4 Rmr_j,
5

" ?kmslirqg glajsbcb ml jglcqg 0 _Ib 1 pcacgtch
dpmk mrfcp rf_I| bggos_jgdgchb nclpgmliqg rf_r
cvacch rfc epc_rcp md "3*... mp {# md rfc
_kmslir ml jglc /1 dmp rfc wec_p

a

6 Ns jga qsn®@Pry ar jglc 5aldpmk jglc 4. *

A_jclb_p wc_p &mp dgga_j wc_pm,_-c¢egllgle gk’ &a' &b’ &c' &d'
7
/.

" Slpcj_rchb “sqglcqq r_v_'jjc glamkc
&jcgqgq qcargml 3// r_vcq'|dpmk “sqgldqqcq
_aosgpcb _drcp Hslc 1.*[/753

a

/1

/10

/1 Rmr_j gsembompgicq 7* /.a* //*L_1b /0.
/2 Dgpqgr 3 wc_pgq,
qrmn fcpc

/3 /3
[4 [4
/5 0.00 /5
/6 0.0/ /6

/7_11 /-1# qsnnmpr rcqrq + 0.00,
gqrmn fcpec,
11 /-1# gsnnmpr rcqrq + 0.0/,
gqrmn fcpec,
0 Npgt rc dmslb rgml
010.01 /0+.7+00 Qafcbsjc ? &Dmpk 77.' 0.0
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LN prlGOsnnmprgle Mpe |ghhmngiol g #
Wcglm
/I F_q rfc mpe_Ilgx_rgml _aacnrcb _ egdr mp amlrpg srgml dpmk _Ilw md rfc dmjjmugleg ncpqmlgF
_ ? ncpgml ufm bgpcarjw mp glbgpcarjw amlrpmjg* cgrfcp _jmlc mp rmecrfcp ugrf ncggmlq|bcqgppg cb ml |
/la “cjmu* rfc emtcplgle "mbw md _ gsnnmprcb mpe_lgx_rgml= [l X
? d_kgjw kck’cp md _ ncpgml bcqgapg'cb ml jglc //_ _"mtc= [1” X
a ? 13# amlrpmjjcb clrgrw md _ ncpgml bcqgapg'cb @1 j§lem// nimfgh /" ++p&te=t\& il ++]&| jlipc_
A_nlciNchr TG //a X
Qcargml @, Rwnc G Qsnnmprgle Mpe lgx rgmlg
Wcglm
/ Bgb rfc emtcplgle "mbw* kck’cpg md rfc emtcplgle "'mbw* mddgacpq _argle gl rfcgp|mdddag_|J a_n_agrw
kmpc gsnnmprcb mpe_Ilgx_rgmlqg f_tc rfc nmucp rm pcesj_pjw _nnmglr mp cjcar _r je_qr | kK_phmpgrw md
bgpcarmpqg* mp rpsqrccq _r _jj rgkc& bsipigle Yfenolpwdh@=nb_ mojjiln_» ila[hct[ncih"m#
_ " _lIncp_fs ij_I[n_~& moj_Ilpcm_"& il Jihnliff_~ nb_ ila[hct[ncih!m [Jncpcnc_m( C" njb_ ilg[hcy[ncih b[” g
ila[hct[ncih& ~"_m]lc\_ big nb_ jig_Im ni [jjichn [h™)il I_gip_ i "c]_Im& "cl_]nilm& il |nlomij noq_|l_ [ffi]]
mojjiln_» ila[hct[ncihm [h” gb[n ]Jih*cncihm il I_mnlc]lncihm& c* [hs& [jjfc_" ni mo]bLjid Im*Xglcha nb_ n
0 Bgb rfc mpe_lgx_rgml mncp_rc dmp rfc “clecdgr md _Iw gsnnmprcb mpe_lgx_rgml mrffcp rfl_I ric gsnnmpr
mpe_lgx_rgml&q' rf_r mncp_rcb* gsncptgqcb* mp amlrpm@GcbSfangsnmrpfpehglehmpe_Igx_rgml=
N_pr ©@ jlipcfcha mo]lb \_h_"cn J[llc_” ion nb_ joljim_m i° nb_ mojjiln_» ila[hct[nc[h"m#| nb[h ij_I[n_"&
moj_lpcm_"& il Jihnliff ~ nb__mojjilncha ila[hct[ncih( 0 X
Qcargml A, Rwnc GG Qsnnmprgle Mpe lgx rgmlg
Wcglm
/ Ucpc _ k_hmpgrw md rfc mpe_Ilgx_rgml%q bgpcarmpqgq mp rpsqrccq bspgle rfc r_v wg¢_p _jgm | k_hmpgryv
mp rpsqrccqg md c_af md rfc mpe_lgx_rgml%q @snhiSpre¢b mipe\p t gt@ r it h&id ' =
il g[hfa_g_hn i’ nb_ mojjilncha ila[hct[ncih g[m p_mn_" ch nb_ m[g_ j_Imihm nb[n Jihnliff_~ |I g[h[a_"
nb__mojjiln_~ ilalhct[ncih"m#( /
Qcargml B, ?jf Rwnc GGG Qsnnmprgle Mpe Igx rgmlg
Wcglm
/' Bgb rfc mpe_Ilgx_rgml npmtgbc rm c_af md grq gqsnnmprcb mpe_lgx_rgmlg* “w rfc j|qr b_jw mp rfc dgdrf
mpe_lgx_rgml%q r_v wc_p* &g' _ upgrrcl Imrgac bcgapg gle rfc rwnc _Ib _kmslr md gsnnmprinpmtgbchb
wc_p* &gg' _ amnw md rfc Dmpk 77. rf_r u_q kmqgr pcaclrjw dgjcb _gq md rfc b_rc md Imrgdgg_rgml* _Ib
mpe_lgx_rgml%q emtcplgle bmaskclrq gl cddcar ml rfc b_rc md Imrgdga_rgml* rm rfc ¢vrlclr lmr npctgm:
0 Ucpc _Iw md rfc mpe_lgx_rgml%q mddgacpq* bgpcarmpg* mp rpsqgrccq cgrfcp &g' _pnmglrcb [mp cjcarchb
mpe_lgx_rgml&q' mp &gg' qcptgle ml rfc emtcplgle "mb@ midi& gsmiNmprchGmpe_Igx_|[rgml3
nb_ ila[hct[ncih g[chn[ch_~ [ ][fim_ [h” Jihnchoiom qgilecha |I_f[ncihmbcj qcnb nb_ mpjjidnl~ ila[hct[ncih"
1 @w pc_gml md rfc pcj_rgmlgqfgn bcgapg ' cb ml jglc 0* _"mtc* bgb rfc mpe_Ilgx_rgml%qg gshnmprcb mpe_|
ggelgdga_Ir tmgac gl rfc mpe_Ilgx_rgml%gq gltcqgrkclr nmjgagcq _Ib gl bgpcargle rfc|sqc md rflc mpe_lgx_
glamkc mp _qqcrq _r _jj rgkcqg bsEgleSrfm& _¢ _wn]llpe méh lif_ nb_ ila[hct[ncih!m
mojjiln_~2 ilalhct[ncihm jf[s_ 7~ ch nbecm |_af[l~( 1
Qcargml C, Rwnc GGG Dslargml jjw Glrcep rcb OQsnnmprgle Mpe lgx rgmlg
/ =b_le nb_\ir h_rn ni nb_ g_nbi? nb[n nb_ ilalhct[ncih om_" ni m[ncm s &dcc GigrpdbfrghgN_mn ~olcha
~ Y Rfc mpe_lgx_rgml q_rgqdgch redg?armjtgingeofiRéqr,
Y Rfc mpe_lgx_rgml gq rfc n_pclr md c_af md grFigshnmjgrebl figé _lgx_rgmlq,
a Y Rfc mpe_lgx_rgml gsnnmprcb _ emtcpiKeMNEgpr§idw,sio mojjiln_» [ aip_lhg_hn[f _hncpns "m chmnlc
0 ?argtgrgcog?Rjaucm jglcqg 0O_ _Ib 0" “cjmu, Wchlm
_ Bgb gs’qgr_Irg_jjw _jj md rfc mpe_Ilgx_rgml%q _argtgrgcq bspgle rfc r_v wc_p bgpcarjw dsprflcp rfc cvck
rfc gsnnmprcb mpe_lgx_rgml&q' rm ufgaf rfc mpeClgxSrognkl Wbglp T mbgytgdw
rfmgc gsnnmprcb mpe_lgx_rgmllgiq Imbcwvnj [dhcpecnc_m ~cl_]nfs “olnb_I_”~ nb_cl _r_gfn joljim_m&
big nb_ ila[hct[ncih gq[m I_mjihmcp_ ni nbim_ mojjiln_» ila[hct[ncihm& [h” bigq nb_ ifla[hcy{[ncilh A_n_lgch
nb[n nb_m_ [Incpcnc_m Jihmncnon_” mo\mn[hnc[ffs [ff i° cnm [Incpcnc_m( 0_
Bgb rfc _argtgrgcq bcgapg'cb ml jglc 0O_* _"mtc* amlqrgrsrc _argtgrgcq rf_r* “sr dmp rfcimpe_lgx_rgml
mlc mp kmpc md rfc mpe_Ilgx_rgml%q gsnnmprcbh mpe_Ilgx_rgm@l&fS_umsjb fiffch chl dle_edb gl=
N_pr me_ I_[mihm “il nb_ ila[hct[ncih!m jimcncih nb[n cnm mojjiln_» ila[hct[ncih"m# qiof{* b[p_ _ha[a_"
nb_m_ [Incpcnc_m \on il nb_ ilalhct[ncih!m chpifp_g_hn( 0"
1 N_pclr md Qsnnmprcb Mpégugp_jrggmdql _ _Ib 1° “cjmu,
_ Bgb rfc mpe_Ilgx_rgml f_tc rfc nmucp rm pcesj_pjw _nnmglr mp cjcar _ k_hmpgrw m|d rfc Inddjgacpg* bgp
rpsqrccg md c_af md rfc gsnnmpr€b nSpen Idk_kgmjldpc” _N*_pr[afe, ch 1
Bgb rfc mpe_lgx_rgml cvecpagqc _ gqs ' qr_Irg_j bcepcc md bgpcargml|l mtcp rfc nmjgapcq* npmep_kq* _Ib
md grg gsnnmprcbh mp@- Igx m@&migaN]lipy migh 1if_  jf[s " \s nb_ ila[hct[ncih ch nbem I_aff”
010.03 /0+.7+00 Qafcbsjc ? &Dmpk 77.' 0.0
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Qcargml B + Bgqrpg-srgmlq Asppclr Wc_p
[ ?2kmslrg n_gb rm gsnnmprcb mpe_ lgx rgmlg rm aamknjgqgf cvecknr nspnmdcdg
0 ?kmslirg n_gb rm ncpdmpk _argtgrw rf_r bgpcarjw dsprfcpg cvcknr nspnmqgcq md gsnnmprchb

mpe_lgx rgmlg* gl cvacqqg md glamkc dpmk argtgrw
?bkglggrp rgtc cvnclgecg n_gb rm aamknjgqgf cvcknr nspnmgcg md gsnnmpr
?2kmslrg n_gb rm aosgpc cvecknr+sqc _qqcrqg

blmpe_ lgx rgmlg

@) gdgcb gcr+ ggbc km g &npgmp [GRP"_nmnprhifjppedioGgpchb +
C

br'T@Qcc glgrpsargmlq
5 Rmr | Ils | bgqgrpg?bbghglgg / rfpmsef 4
6 Bggrpg srgmlg rm _rrclrgtc gsnnmprcb mpe_Ilgx_rgmlg rm ufgaf rfc mpe_lgx_rgml gg pcgnmliqggtc

b p B P

&lipc”r_~ n[olfmprcl@cc glgrpsargmlg 6
7 Bggrpg'sr “jc _kmslr dmp 0.00 dpmk Qcargml A* jglc 4 7
/ Jglc 6 kmslr bgtgbcb "w jglc 7 kmslr /
&g’ | t()&ggl R | &99\9' .
cargml C + Bgqrpg srgm&@¢omalgrgpraaggml Cvac Bgqrpg qrgnvllfcprbgarpg srgmiq Bgqrpg sr_-jc
Q g gqrpg g F¢om@larprabggmiq vacqq bBgqrpg g &)Npc+0.00 2kmsir dmp 0.00

[ Bgqgrpg'sr “jc kmslr dmp 0.00 dpmk Qclargml A* jglc 4
0 Slbcpbgqgqrpg srgmlig* gd _lw* dmp wc_pd npgmp rm 0.00 &plc_gml+
_"jc a sqgc pcosgjffecdhbhpr'T@cc glgrpsalrgmlg
1 Cvacqgq bgqgrpg-srgmlg a ppwmtcp* gd Jw* rm 0.00
__Dpmk 0./5
Dpmk 0./6
Dpmk 0./7
Dpmk 0.0
Dpmk 0.0/
Rmrmid jglcg 1 rfpmsef 1c

?2nnjgcb rm slbcpbggrpg srgmlig md npgmp wc_pqg
2nnjgcb rm 0.00 bgqgrpg sr “jc kmslr
A_ppwmw _r'0G O0m" 0 p

P e mrpeppPp op

a
1 0.00 bggrpcgnngml 008°D0OA

riff[chNhpr TG

=5

_rjffch g
N pr TG
5 Cvacqq bgqrpg ' srgmlqg a_ppwmtcp rm 0.p1,

Qafcbsjc ? &Dmpk 77." 0.0

010.05 /0+.7+00



USF RESEARCH FOUNDATION, INC. 59-2959590 6

010.06 /0+.7+00 Qafcbsjc ? &Dmpk 77.' 0.0



USF RESEARCH FOUNDATION, INC. 59-2959590




Oafehsic B &bmpk 77+ AJ8F RESEARCH FOUNDATION, INC. 59-2959590 \ o@

LN _prlGMege lgx rgmlg K glr _glgle Amjjcargmlg md ?2pr* Fggrmpga | Rpdihmspe Q¥ mp M
1 Sqgle rfc mpe_lgx_rgml%q _aosgqgrgml* _aacqgqgml* _Ib mrfcp pcampbqg* afcai _Ilw md rfc dmjjmugle rf
amjjcargml grckq &afcai _jj rf_r _nnjw'8
_ Y Ns'jga cvfg ' grgml b Y Jm_Il mp cvaf_lec npmep_k
Y Qafmj_pjw pcgc_paf c Y Mrfcp
aY Npcqgcpt_rgml dmp dsrspc eclcp_rgmlq
2 Npmtgbc _ bcgapgnrgml md rfc mpe_lgx_rgml%q amjjcargmlqg _Ib cvnj_gl fmu rfcw dsprfcp rfc mpe_lgx_
3 Bspgle rfc wec_p* bgb rfc mpe_Ilgx_rgml gmjgagr mp pcacgtc bml_rgmlg md _pr* fggqrmpga_j rpc_qgqspcqg*

‘c qmib rm p_ggc dslbqg p rfcp rf 1 rm “c k glr glecb g n_ prigdidddiddde lgx rYmiWganoMjcargml=

Q Gdgapmu _|b Asqrmbg_j ?ppAahesjked rgy, rfc mpe_lgx_rgml _lqucpch Wcqg ml Dmpk 77.* N_p|

pcnmprcb | kmslr ml Dmpk 77.* N_pr V* jglc 0/,
/_ Gq rfc mpe_Ilgx_rgml _I _eclr* rpsqrcc* asqrmbg_I| mp mrfcp glrcpkcbg_pw dmp amlrpg srgmlig mp mrfcp
mi Dmpk 77.* NLACIMETTECEEEECEEEEECEEEE T T T Y weqg ¥ Lm
Gd Wcqg* cvnj_gl rfc _pp_leckclr gl N_pr VGGG _Ib amknjcrc rfc dmjjmugle r "jc8
?2kmslr
a @cegligle “_jLUEEHTHTTEETEEEEECEEEEEECTEEEEELTEETTET /a 1,684,808.
b 2bbgrgmiq bspgle|Ffid (MeLIBHTTHTTHTTTTTTTT Ih 2,349,994.
c Bgarpg srgmig bspgllelFFd W LIBITTTTTITTITTTTT Lc 2,079,900.
d Cibgle “_j_[@€HHTTETEECEEETEEEEECEEEE LT T /d _ 1,954,“902_
0_ Bgb rfc mpe_lgx_rgml glajsbc _I _kmslr ml Dmpk 77.* N_pr V* jglc 0/* dmg]|¢ldapniu chaqqu)ﬁqbgmj _aam
Gd Wceqg* cvnj gl rfc pp leckclr gl N pr VGGG, Afcai fcpc gd rfc cvnjiiiidghbifiig ccl npMtgbch ml N _
| N pr h’CIbmukcIr DSHAthmcrc gd rfc mpe Ilgx _raml lgucpcb Wcg ml Dmpk 77.* N _pr GT* jglc /.,

a Lcr gltcqgrkcelr c_plgleq* e_glg* _lb jmgqgcq

d ?bkglggrp_rgtc cvidtliidElq

& Asppclr wic & "Npgmp wc&pRum wc_plg&bRefipcc wc_p&cDmisp wec_pqg “_ai

@cegllgle md we_p|TUilllac
Amlrpg sridm il 11111

Ep_Irg mp gafmjlipkigliq
Mrfcp cvnclbgrspcg dmp d_ag|jgrgcq

_Ibnpmep [kid 11111111

Clb md we_p "_lillIKE¢]]]

0 Npmtgbc rfc cqrgk_rcb ncpaclr_ec md rfc asppclr we_p clb "_j_lac &jglc /e* amjskl &_'' fcjb _q8
_ @m_pb bcggel_rcb mp os_gg+clbmukeclr #

Ncpk_lclr clbmukclr #
a Rcpk clbmukeclr #

Rfc ncpaclr_ecq ml jglcqg O_* 0°* _Ib 0Oa qfmsjb cos_j /..#

1_ ?pc rfcpc clbmukclr dslbg Imr gl rfc nmggcqqgml md rfc mpe_lgx_rgml rf_r _pc fcjb _Ib _bkglgarcpchb di
mpe_lgx_rgml w8 WcpgLm
&gSlpcj_rcb mpe_TgXLiAgpled [THEETETTEECEEECTEEEEEEEETEEEEETTT T 1 &g
&g@'cj_rcb mpe_TabkLingiid TITTTEECEEECTEEEEEEEEEEEEEEEEEETEEE T 1_&gg"

Gd Wcqg ml jglc 1_&gg'* _pc rfc pcj_rcb mpe_lgx_rgmliqljgdiEiB|LUdlP¢dsgpch ml Qafdbsja P=

2 Bcgapg'c gl N pr VGGG rfc glrclbecb sgecqg md rfc mpe Igx rgml%qg clbmukelr dslbg

N L Ib* @sgjbgleg* _Ib Cosgnkclr,

Amknjcrc gd rfc mpe Igx _rgml Iqucpcb Wcg ml Dmpk 77.* N _pr GT* jglc //_, Qcc Dmpk 77.* N_p

Bcgapgnrgml md npmncpr & Amqr mp mffc@ Amqr mp mffc@a?aasksj_rch &b@®mmi t_jsc
qgq &gltcgrkclr'™ qgq &mrfclp' bcnpcag _rgml

[ I ZVBEL T 8,739,632. 8,739,632.
@sgjbaled |11 91,217,134.| 38,147,943_| 53,069,191 .

a Jec_qcfmjb gknpmtidkididgl|

b Cosgnkeclpl[ITITITITITTT] 4,601,422 3,395,288. 1,206,134.

C Mrfckdiildiiiiiziiiiizegy 6,405,088. 6,405,088.

Rmr 2ibb jglcg / rfpm'seifdgh "~# gomn _kolf @ilg 33*& J[In R& Jitomh)13meifch +*]1(y 69,420,045,

Qafcbsjc B &Dmpk 77." 0.0
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N pr|TGl&cqrkclrg + Mrfcp Qcaspgrgcq,
Amknjcrc gd rfc mpe_lgx_rgml _lqucpcb Wcg ml Dmpk 77.* N_pr GT* jglc //°, Qcc Dmpk 77.* N_p1
& Bcgapgnrgml|l md gcasplgiswghmp_lac me @oeppgrw@ mmi t_jsd &aKcrfmb md t_js rgml8 Amgr mp clb+md+wc_p
&/'Dgl_lag_j bcpgklligltidpllI11]
&0Ajmqcjw fcjb cosgrw]|pllid¢pl¢kra
&1Mrfcp
&2'USF INVESTMENT POOL 34,224 ,039. END-OF-YEAR MARKET VALUE
&@'
&A'
&B'
&C'
&D'
&E'
&F'
Rmr&Amj, & ' ksqgr cos | Dmpk 77 . * N _Ipr $4a2*24&@393 c /0."
N pr TGIeeqrkclrg + Npmep_k Pcj_rch,
Amknjcrc gd rfc mpe Igx _rgml Iqgucpcb Wcg ml Dmpk 77.* N _pr GT* jglc //a, Qcc Dmpk 77.* N_p
& Bcgapgnrgml md gltcqrkclr & @mmi t_jsd &aKcrfmb md t_js rgml8 Amgr mp clb+md+wc_p

&/
&0"
&1"'
&2'
&3
&4’
&5'
&6
&7
Rmr&Amj, & ' ksqr cos | Dmpk 77 * N lpr V* amj, &@' jglc /1. "
N pr|GMWrfcp ?qqcrq,
Amknjcrc gd rfc mpe Igx _rgml Iqgucpcb Wcg ml Dmpk 77.* N _pr GT* jglc //b, Qcc Dmpk 77.* N_p

& Bcgapgnrgml & @mmi t_jsc

& /'RESERVE FOR DEBT SERVICE 2,513,917

&g RIGHT TO USE ASSET 108,422.

&1 LEASE RECEIVABLE 50,932,767
&2
&3
&4
85"
86"
&7

Rmr "Eifogh "\# gomn ko[f @ilg 33*& J[In RN IKAICHIIIIIFIIIIY 53,555,106.

[N _prlvMmricp Jg_"gjgrgca,
Amknjcrc gd rfc mpe lIgx _rgml lqucpcb Wcg ml Dmpk 77.* N _pr GT* jglc //c mp //d, Qcc Dmpk 77

/ & Bcgapgnrgml md jg_"gjgrw & @mmi t_jsc
&/'Dcbcp_j glamkec r veq
2oDUE TO UNIVERSITY OF SOUTH FLORIDA 7,907,786
21 FINANCE LEASE OBLIGATION 26,658,183.
22 OFFICE SPACE LEASE LIABILITY 113,743.
23DEFERRED INFLOW RELATED TO LEASES 49,206,579.
&4’
&5'
&6'
&7

Rmr "ifogh "\# gomn _ko[f @ilg 33*& J[In REINFGIKAIShII 101N 83,886,291.

0, Jg_"gjgrw dmp slacpr_gl r_v nmggrgmlg, GI N_pr VGGG* npmtgbc rfc rcvr md rfc dmmrimrc rm rfc mpe_l¢
mpe_lgx rgml%q jg "gigrw dmp slacpr gl r v nmqggrgmlg slbcp D?20@ 2QA 52 ., Afcaj fcpc gdir¥e revr md
Qafcbsjc B &Dmpk 77.' 0.0
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Amknjcrc gd rfc mpe lgx rgml lgucpcb Wcg ml Dmpk 77.* N pr GT* jglc /0
/' Rmr_j pctclsc* e_glq* _Ib mrfcp gsnnmpr ncp _sbdirlB|HglILIN&dLlil ar_rckclrqg / 16,057,251.
0 ?kmslirgq glajsbcb ml jglc / “sr Imr ml Dmpk 77.* N_pr TGGG* jglc /08

_ Ler slpe_jgxcb e_glg &imaacq’ mildilédtkidlth 0_ 647,425.

" Bml_rcb gqcptgacq _Ib sqc|mi|dLI&dIbliAgldal] Q

a Pcamtcpgcg md npgmp|WELLP ¢ LIAdI 1111 0a

b Mrfcp &Bcgapg c gl NLIRHIMBEB I 0b

c ?bb jglagrfpmseb [T 0c 647,425 .
Qs rp_arggdemk Jg & TN 1]15,409,826.
?kmslrg glajsbcb mI Dmpk 77.* N_pr TGGG* jglc /0* “sr Imr ml jglc /8

_ Gltcqrkclr cvnclgecq Imr glajsbcb ml Dmpk 77| INLpr TGGGZ |glc 5°
Mrfcp &Bcqapg c gl NLRFIMBRBHIITIIIII 2 -8,944.

a 2bb jgiza (62> [T 2a -8,944.

3 Rmr_j pctclsc, 2hbljgdagNbcm gomn _ko[f @ilg 33*& IYINIGEINGN)IIM. (# 31 15,400,882.

Amknjcrc gd rfc mpe lgx _rgml Igucpcb Wcg ml Dmpk 77.* N _pr GT* jaglc /0

/' Rmr_j cvnclgcq _Ib jmqqcq ncp _sbgrch did|LIldbILil kA LIAGKd|Eh (| 16,547,619.
0 ?kmslirq glajsbcb ml jglc / “sr Imr ml Dmpk 77.* N_pr GV* jglc 038
_ Bml_rcb gqcptgacq _Ib sqgc md d_agjgrgcq 0_
Npgmp wc_p _bhsqgrkclrqg (0]
a Mrfcp jmqgqcq Oa
b Mrfcp &Bcdapglld|glIN_pr VGGG’ Ob
FELETTEELTLT T DL $ lockb|Q BBl sppa 048 77.* N_pAAAAAAAAAAAAAAAAAAAAAAAAAANAGAAAAA 0.
k pA0038Q 0 Olcp 0c / 1116,547,619.
kmsl* N2pr TGGG* jglc /0* “sr Imr ml jglc /8
Itcqrkclr cvnclqgcq Iplc / "sbcb ml Dmpk 77.* N_pr TGGG* jglc 5° 2 _
Irfcp &Bcgapd]Elld||NLppp\eGOM[S 8 Fop @ BARDRApk ' A| 0 pd PO qc| 0QpR gc/Or
FECPTEETTTT R T $rATE0 N,_@f2_&jglcq 2a 0.
3 1 2a"Nbcm gomn _ko[f @ilg 33*& J[In C& fch_ +2(# 3116,547,619.

PART 1V, LINE 1B:

PERIODICALLY, AS A DIRECT SERVICE ORGANIZATION OF THE UNIVERSITY, THE

RESEARCH FOUNDATION ASSUMES RESPONSIBILITY FOR VARIOUS UNIVERSITY

INITIATIVES.

CUSTODIAL FUNDS INCLUDE THE USF TAMPA BAY TECHNOLOGY INCUBATOR, USF

ECONOMIC DEVELOPMENT, USF INSTITUTE FOR ADVANCED DISCOVERY & INNOVATION,

AND USF GRAPHICSTUDIO.

IN ACCORDANCE WITH GASB 84, THESE FUNDS ARE CONSIDERED TO BE CUSTODIAL

FUNDS WHICH HAVE BEEN EXCLUDED FROM THE RESEARCH FOUNDATION"S BALANCE

SHEET FOR FINANCIAL REPORTING PURPOSES. CUSTODIAL FUNDS ARE CUSTODIAL 1IN
010.32 .7+./+00 Qafcbsjc B &Dmpk 77." 0.0
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NATURE AND DO NOT INVOLVE MEASUREMENT OF RESULTS OF OPERATIONS. THE

BEGINNING BALANCE, ADDITIONS AND DELETIONS DURING THE TAX YEAR, AND ENDING

BALANCE ARE SHOWN IN PART 1V.

PART X1, LINE 4B - OTHER ADJUSTMENTS:

PARTNERSHIP INVESTMENT LOSS NOT RECORDED ON BOOKS -8,944.

Qafcbsjc B &Dmpk 77." 0.0
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PART 1, LINE 2:

THE RESEARCH FOUNDATION ONLY MAKES GRANTS TO ITS SUPPORTED ORGANIZATION,
THE UNIVERSITY OF SOUTH FLORIDA. THE CLOSE CONNECTION BETWEEN THE

ORGANIZATIONS SERVES TO MONITOR THE USE OF THE FUNDS.




MK@ Lm, /323+..25

Dmp acpr_gl Mddgacpg* Bgpcarmpqg* Rpsqrccqg* lcw Cknjmyccqg* _Ib Fgefcqr
Amknclg_rcb Cknjmwccq

Amknjcrc gd rfc mpe_lgx_rgml _lqucpcb Wcg ml Dmpk 77.*N_pr GT* jglc 01,

Mncl rm Ns'jga

Bcn_prkclr md rfc Rpf_gspw ?rr_af rm Dmpk 77.,
Glrcpl j Pctclsc Qcptlgac Em rm uuu gpg emt-Dmpk77 dmp glgrpsargmlg Ib rfc | rcér gl EHAGRC2HGM!
L_kc md rfc mpe_Ilgx_rgml Cknjmwcp gbclrgdga_rgml Isk
USF RESEARCH FOUNDATION, INC. 59-2959590
Wcglm
/_ Afcai rfc _nnpmnpg_rc mv&cq' gd rfc mpe_Ilgx_rgml npmtgbcb _Iw md rfc dmjjmugle fm mp dinp _ ncpqgn
N_pr TGG* Qcargml ?* jglc /_, Amknjcrc N_pr GGG rm npmtgbc _Iw pcjct_Ir gldmpk_rlgml|pce| pbgle rfcq
Dgpqgr+aj_qq mp af_prcp rp_tcj Fmsqggle _jjmu_lac mp pcqgbclac dmp mcpgml_j sqc
Rp_tcj dmp amkn_Ilgmlq N_wkclrg dmp “sqglcqq sqc md ncpgml]j p¢qggbjclac
,”
0
0
1
2
2 X
a 2a X
MIjw gcargml 3./&a'&1'* 3./&a'&2'* _Ib 3./&a'&07"' mpe_Ilgx_rgmlq ksqr amknjcrc jglcq 3+17,
3
3_ X
3 X
4
4_ X
4 X
5
5 X
6
6 X
7
7

Dmp N_ncpumpi Pcbsargml ?ar Lmrgac* qcc rfc Glgrpsargmlq dmp Dmpk 77., Qafcbsjc H &Dmpk 77." 0.
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INC.

N _e0

N Drl@/@idqacoq* Bgpcarmpg* Rpsqrccqg* lcw Cknjmwccqg*

Ib FgefcgocAmdkmiglay rcmGhka¢mvgadcgbbagrgml

qn_ac gq lccbchb,

Dmp c_af glbgtgbs_j ufmgc amknclg_rgml ksqr "c pcnmprcb ml Qafcbsjc H* pcnmpr amknclg_rgml dpmk rfc mpe_Ilgx_rgml ml pmu &g' _Ib dpn
Bm Imr jgqr _Ilw glbgtgbs_jg rf_r _pcl%r jggrcb ml Dmpk 77.* N_pr TGG,

LmrcBfc gqsk md amjsklg &@'&9g'+&ggg' dmp c_af jgqrcb glbgtgbs_j ksqr cos_j rfc rmr_j _kmslr md Dmpk 77.* N_pr TGG* Qcargml ?* jglc /_*

amknclq_rgml

g@pc_ibmul md U+0 _Ib-mp /.77+KGQA

&?L_kc _Ib Rgrjc &dd_qc

amknclq_rg

m |

&g@'mlisq $
glaclrgtc
amknclq_rg

&glgfcp
pcnmpr_

mlamknclq_rg

jlc
m |

N & AR ar P cKT #rl]

mrfcp bcdcp
amknclq_rg

CBLmlr_v_
pcb “clcdgrg
nl

N

c&CRmr_j md a
&@'&Qg'+&

mjsRBAqknclg_rgml

B' gl amjskl &@"
pcnmprcb _qg bcdcpp
ml npgmp Dmpk 77.

- 0.

0.

0.

0 0 R 0 R 0 R o R o R o R o R o R o P o R o R o R o P o R o R

,..
o}
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|N DrkD&ﬁnickﬂr j Gldmpk_rgml
Npmtgbc rfc gldmpk_rgml* cvnj_Il_rgml* mp bcgapgnrgmlq pcosgpch dmp N_pr G* jglcqg /_* /"* 1* 2_* 2°* 2a* 3_* 3°* 4_* 4 * 5* |b 6* _|b dm

PART 1, LINE 3:

THE RESEARCH FOUNDATION HAS NO EMPLOYEES OF ITS OWN. 1T HAS A SHARED

SERVICES AGREEMENT WITH THE UNIVERSITY OF SOUTH FLORIDA AND REIMBURSES THE

UNIVERSITY FOR THE USE OF ITS EMPLOYEES. IN ESTABLISHING THE COMPENSATION

FOR THE RESEARCH FOUNDATION®S PRESIDENT, THE UNIVERSITY USED A WRITTEN

EMPLOYMENT CONTRACT .

Qafcbsjc H &Dmpk 77." 0.
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QAFCBSJC Qsnnjckclr_j Gldmpk_rgml rm Dmpk : .+C

(a«®@® TTKD Amknjcrc rm npmtgbc gldmpk_rgml dmp pcgnmlgcqg rm gncagdga cquI |
Dmpk 77. mp 77.+CX mp rm npmtgbc _Iw _bbgrgml_j gldmpk_Ygnfl,

Bcn_prkelr md rfc Rpp_gspw ?rr_af rm Dmpk 77. mp Dmpk 77.+CX, Mncl rm Ns'jga

Glrcpl j Pctclsc Ocpthac Em rm uun gpg emt-Dmpk77 dmp rfc j reqgr gldmpk rigmiGlgncargml

L_kc md rfc mpe_Ilgx_rgml Cknjmwcp gbclrgdga_rgml Isk

FORM 990, PART VI, SECTION A, LINE 1A:

THE EXECUTIVE COMMITTEE (CONSISTING OF CERTAIN MEMBERS OF THE BOARD OF

DIRECTORS) HAS AND MAY EXERCISE ALL OF THE AUTHORITY OF THE BOARD OF

DIRECTORS IN THE MANAGEMENT OF THE RESEARCH FOUNDATION, EXCEPT THAT SUCH

JFE? Dmp N_ncpumpi Pchsargml ?ar Lmrgac* qcc rfc Glgrpsargmlg dmp Dmpk 77. QpfebBsf€ X, &Dmpk 77."' 0.C
0100// /.+06+00



Qafcbsjc M &Dmpk 77.' 0.00 N_eo

L_kc md rfc mpe_Ilgx_rgml Cknjmwcp gbclrgdga_rgml Isk

0100/0 /.+06+00 Qafcbsjc M &Dmpk 77." 0.C
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L_kc md rfc mpe_Ilgx_rgml Cknjmwcp gbclrgdga_rgml Isk
USF RESEARCH FOUNDATION, INC. 59-2959590

THE RESEARCH FOUNDATION ADHERES TO AN OUTLINED PHILOSOPHY AND STRATEGY WITH

REGARDS TO HOW 1T DETERMINES COMPENSATION FOR ITS PRESIDENT. THE BASIC

PRINCIPLES ARE TO ENSURE PAY 1S COMPETITIVE, 1S ENHANCED FOR THE

ACQUISITION AND APPLICATION OF COMPETENCIES/CONTRIBUTIONS VALUED BY USF,

AND 1S ENHANCED FOR SUCCESSFUL OUTCOMES.

THE RESEARCH FOUNDATION DOES NOT HAVE A FORMAL PROCESS FOR DETERMINING

COMPENSATION OF OTHER OFFICERS AS IT DOES NOT COMPENSATE ANY OF ITS BOARD

MEMBERS, AND THE OFFICERS ARE COMPENSATED THROUGH A RELATED TAX EXEMPT

ORGANIZATION (THE UNIVERSITY OF SOUTH FLORIDA). KEY PERSONNEL IN SUPPORT

OF THE RESEARCH FOUNDATION ARE SUBJECT TO COMPENSATION, CLASSIFICATION AND

ALL OTHER PERSONNEL POLICIES OF THE UNIVERSITY TO ENSURE REASONABLENESS.

FORM 990, PART VI, SECTION C, LINE 19:

1T 1S THE RESEARCH FOUNDATION"S POLICY, UPON RECEIPT OF A REASONABLE AND

SPECIFIC REQUEST IN WRITING, TO MAKE PUBLIC RESEARCH FOUNDATION FINANCIAL

INFORMATION, INCLUDING EXPENDITURES FROM RESEARCH FOUNDATION FUNDS,

DOCUMENTATION REGARDING COMPLETED BUSINESS TRANSACTIONS AND INFORMATION

ABOUT THE INVESTMENT AND MANAGEMENT OF RESEARCH FOUNDATION ASSETS; HOWEVER,

THE RESEARCH FOUNDATION WILL NOT RELEASE PROPRIETARY INFORMATION. THE

FINANCIAL STATEMENTS ARE MADE AVAILABLE ON THE RESEARCH FOUNDATION WEBSITE.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

PARTNERSHIP INVESTMENT LOSS NOT RECORDED ON BOOKS 8,944.

0100/0 /.+06+00 Qafcbsjc M &Dmpk 77." 0.C



QAFCBSJC P
&Dmpk 77."

Bcn_prkclr md rfc Rpc_qgspw
Glrcpl_ j Pctclsc Qcbtgac

Em rm vuuu gpg emt-Dmpk77

Amknjcrc gd rfc mpe_lgx_rgml _lqucpcbh Wcq

?rr_af rm Dmpk 77.,

dmp glgrpsargmliqg 1b rfc | rcqr gldmp

MK@ Lm., /323+..25

ml Dmpk 77.* N_pr GT* jglc 11* 12* 17

_rgml

“* 14* mp 15,

Mncl rm Ns'jga
Glancargml

L_kc md rfc mpe_Ilgx_rgml

USF RESEARCH FOUNDATION,

INC.

Cknjmwcp gbclrgdga_rgml Isk
59-2959590

N_pr GGbclrgdga_rgml|l md BggpceApkabhc€drgdgefg, mpe_lgx_rgml _lqucpch Wecq

ml Dmpk 77.* N_pr GT* jglc 11,

&
L_kc* _bbpcgg* _Ib CGL &gd
md bgqgpce_pbcb clrgrw

_nn

&
jga_

‘jc'Npgk_pw _argtgr

&a'

&b’ &c'

&d'

Jce_j bmkgagjc &fr_Renmp glankXlib+md+wc_p _qqg®8gpcar amlrpmjjgle
dmpcgel amslrgw’

clrgrw

8&$86) 5(6($5&+ //&

63(&7580 %/9' 68,7(

7$503% )/

5(8/ (678$7(

)/25,'$

86) 5(6($5&+
)281'$7,21

,1&

N_pr G(E;bclrgdga_rgml md Pcj_rcb R_v+Cvcknmkwmpercligyd rfanimpe _lgx_rgml _l@ucgébpBMcqg ml Dmpk 77.* N_pr GT* jglc 12*

‘ca_sqc gr f_b n

&—I & &a’ &b’ &c! Ah &d Qcarg(;&mel‘3ﬁ10®$'&/1'
amlrpmjjcbdmpC(
clrgrw= ;

Wc Lm
81,9(56,7< 2) 6287+ )/25,'$
( )2:7/(5 $9(18(
7$03% )/ ('8&%7,21 )/25,'$ & 13 19 X

Dmp N_ncpumpi Pcbsargml ?ar Lmrgac* qcc rfc Glgrpsargmlq dmp Dmpk 77.,

010/4/ .7+/2+00

Qafcbsjc P &Dmpk 77." 0.
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N 7 G% clrgdga_rgml md Pcj_rcb Mpe_Ilgx_rgmlg R_Amkojcgc gl rpeclompeefglgx_rgml _lqucpcb Wecq ml Dmpk 77.* N_pr GT* jglc 12* "ca_sqc
-P e_lgx_rgmlqg rpc_rcb _q _ n_pricpqgfgn bspgle rfc r_v wc_p,

& "' &' &a' &b’ &c' &d' &e' &f' &g’ &h' &i'
L_kc* _bbpcqgqg* _Ib C/[GLNpgk_pw _a gg#fg\gc.cngcar amlrpmljggbankgl_Ir pl&@ikgc md fmr Gf_pc mdBggqnpmnmprdmbe T+S|E&EGp_|Nopaclr_ec
md pcj_rcb mpe_lgx_[rgml &qr ,C"mp clrgrw &pcj_rcb* sipcj_gdhmke clb+md+wc_pma rdmgkmsir gl \}—elg'er_nulcqugn
dmpcgkl cvajsbcb dpmk r_ v slbcp qgcrq = = - md Qafclps9P-
amslrp' qcargmlg 3/Q+3/2"' _ Wchlmll+/ &Dmpk B m

N r g@bclrgdga_rgml md Pcj_rcb Mpe_lgx_rgmiqg R_v_"jc Amknjorgngdp rrgmlpmpl Rpsgml _Ilqucpcb Wecq ml Dmpk 77.* N_pr GT* jglc 12* "
-P mpe_lgx_rgmlg rpc_rcb _gq _ ampnmp_rgml mp rpsqr bspgle rfc r_v wc_p,

&' &' &a' &b’ &c' &d' &e' &f! &g’ |
cargm
L_kc* _bbpcqgg* _Ib CGL Npgk_pw _argtpree_j bmklgaBgpcar amlrpnRywgle md clr@fwpc md fmr Qf_pc m iNcpacIr_eaSo&\g&/_l'
md pcj_rcb mpe_lgx_rgml &qr_rc hp clrgrw &A ampn* @ am@lmkc clb+md+wcmplcpqgfgamlirpmijjcb
dmpcgel mp rpsq ' qqcrq clrgrw=
amslrpw’ -

Wchlm

010/40 .7+/2+00 Qafcbsjc P &Dmpk 77." 0.
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N_pr TRp_lg_argmlg Ugrf Pcj_rcb Mpemkyycrgngldjrfc mpe_lgx_rgml _lqucpcb Wcq ml Dmpk 77.* N_pr GT* jglc 12* 13 * mp 14,

Lmrc8mknjcrc jglc / gd _lw clrgrw gqg jgqrcb gl N_prqg GG* GGG* mp GT md rfgq gafcbsjc, Wecpglm
/ Bspgle rfc r_v wc_p* bgb rfc mpe_Ilgx_rgml cle_ec gl _Iw md rfc dmjjmugle rp_lg_argmlg ugrf mlc mp kmpc pcj_rcb mple_lax_rgmlg jgqrc
_ Pcacgnggidcpcgoyisgrg&gpmw_jrg&gpaipdpmk _ amlirpmij¢hl [¢HFdtw [HTTTTTTEECEECTTEEEEEEETTTTL [
T Egdr* ep_Ir* mp a_ngr_j amlrpg srgml rof|pld]LIM¢ bl [diple LINdKILFidd V&I r X
a Egdr* ep_Ir* mp a_ngr_j amlirpg srgml dpnK [piclilLridbl i el LIl XLt i I la X
b Jm_Ilg mp jm_I es_p_lrccqg rm mp dmp pkljlLridblimhid el LIGx Lt gir&id T Lb X
c IJm_Ig mp jm_I es_p_lrccqg "w pcj_rdbl|mipl LIdkLLepiatd&d T ETEEEEEEE TR EEE PP EErEr T Lc X
d Bgtgbclbqg dpmk pcj_rcb mipld LA kLI L&dTITTTECETTEEEEECCEECEEEEEEEEE R T /d X
e Q_jc md _qqcrqg rm pcj_rcb{ibldLINIgKLid O I&RGITTTTTTTTEECEETETEEECEECCEEEEEEE PR T TR ETTr le X
f Nspaf_qc md _qqcrg dpmk pcj_rdb|mid el LRkt olcd&d T THEETTETEEECEEEE T EEEEEE T ErT A X
g Cvaf_lec md _qqcrqg ugrf pcj_rcblidelLipbxLIdgirhi&el 1 I e e eE e e e e e e Lg X
h Jc_gc md d_agjgrgcq* cosgnkclr* mp mrfcp _qqgctpl M [bldiLirdblmipid LIdKLLFoi&dI T ml X
i Jc_gc md d_agjgrgcq* cosgnkclr* mp mrfcp _qqcrd|dldmk BEILLFED] I ElLIBDLIGIchI& T L X
j Ncpdmpk_lac md gcptgacqg mp kck'cpgfgn mp dslbp_gqgle gamjgadtLidgimiiid | dirigl P¢iLIfEl [t plelllgx_rgmli&q’ ] X
k Ncpdmpk_lac md gcptgacqg mp kck'cpqfgn mp dslbp_gagle amjgaldtLidgihliid [1W[pld]LIA¢k IMibld LIIdkl_rgmi&q’ Lk X
I Qf_pgle md d_agjgrgcq* cosgnkclr* k_gjgle jgqrg* mp mrfcp|Lid@idrbl[udtfibl¢|Lid¢h inpldLIldKLFlgmI&q L1 X
m Qf_pgle md n_gb cknjmwccq ugrf pcj_ficithlihid €l L1 ot Lid gl | [T R T EEEEr T (m| X
n Pcgk'spgckeclr n_gb rm pcj_rcb mpe_lIgx_[dgIrhilI&idTdmnid [eMaldigid el (TTTTTTEEETTTTTEEEETETT [n X
o Pcgk'spgckclr n_gb "w pcj_rcb mpe_lgx_[gmii&bll(dmpl¢Maiidield TR o} X
p Mrfcp rp_lqdcp md a_qf mp npmncprw rm||dE[ILEES]phid L] ol Lidgiroti& e T [p] X
g Mrfcp rp_lgdcp md a_af mp npmncprw dpmiRipEltiddbimpallaxitomIRigy ity iilybilysilzstl /q X
0 Gdrfc Iqucp rm Iw md rfec  "mtc gg Weg* gcc rfc glgrpsargmlg dmp gldmpk rgml | ufm ksqr amknjcrc rfgqg jglc* glajsbgle amtcpchb p

&' &' &a' &b’
L_kc md pcj_rcb mpe_lgx_rgml Rp_Ilq_argml ?kmslir gltmjtc|b Kcrfmb md bcrcpkglgle _kmslir gltmjtchb
rwnc &_+4¢q'

&/

&0"

&1°

&2'

&3

&4’
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n_prichg qca Bggnpmnmp+ Eclcp_j mp
3./&a’ ' rgml Jrc k_l_ed|e
mped|, iima Jrgmig= n_pricp=
wdd. wdd. wdd.
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N_pr T@énnjckelr_j Gldmpk_rgml

Npmtgbc bbgrgml | g K g Imp ¢ 1CQ 1rg a bsj argmlq,
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